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AHHOTaumsi: B cTaTbe paccmaTpuBaloTcs npobnembl  obecrneyeHus
WNHBECTULIMOHHON ©e30MacHOCTM B COBPEMEHHbIX YCINOBUSIX. ABTOPbI aHanU3upyroT
OCHOBHble (PaKTOpbl, BNMAOLLME Ha NHBECTULMOHHYO Be3onacHoCTb, 1 npeanaratoT
MyTW peLlleHnss Bo3HMKalwWmx npobnem. Ocoboe BHUMaHWE YAEnsieTcs pPonu
rocygapctea B oOecrneyeHuMn WHBECTULMOHHOM 6e3onacHoCcTM U pasBUTUIO
NHGPACTPYKTYPbl AN NpUBRedYeHus nHeBectuumin. CtaTbss NpeacTaBnsieT UHTepec
ANs uccrnepoBaTenen, 3aHMMaKLIMXCS BOMPOCaMM 3KOHOMUKU W MHBECTUUMIA, a
Takke AN NpakTUKoB, paboTalowmx B cepe ynpaBneHust UHBECTULNSIMU.
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B ycnoBumax rnobanusaumMmM UM MHTErpauunm  MUPOBOM  OKOHOMMUKM
WHBECTULUMOHHAs cdepa CTaAHOBUTCS OOHOW M3 KMOYEBbIX ANA nofaepXaHus u
obecnevyeHns SKOHOMUYECKOW ©Oe30nacHOCTM  rocydapctBa. OKOHOMMYecKasd
6e30nacHOCTb BKMYaeT 3alMTy HaLMOHANbHOW 3KOHOMUKW OT BHYTPEHHUX W
BHELLUHMUX Yrpo3, 4YTO $BMSETCA BaXHbIM YCMOBMEM CTabWUMBHOCTU U pa3BUTUS.
Llencto  crtatbM  aBNsieTCcA  U3ydeHWe  SKOHOMMYeckon  6e3onacHoCcTM B
WHBECTULIMOHHOWN cbepe, aHanm3 OCHOBHbIX PUCKOB M Yrpo3, a Takke onpeaeneHve
cTpaTerMn no nx MUHUMM3aunn.

1. TeopeTnyeckme OCHOBbI IKOHOMUYECKON Be30MacHOCTU B MHBECTULMOHHOM
chepe

OKoHOMMYeckaa 6e30MacHOCTb — 3TO COCTOSIHME 3KOHOMMKM, MPU KOTOPOM
obecneunBaetca €€ yCTOMYMBOE pasBUTME U 3awmta OT Yrpo3, CnoCOBHbIX
aectabunmampoBatb 3KOHOMMUYECKYID CUCTEMY. OKOHOMMYeckad 6e3onacHoOCTb B
WHBECTULMOHHOWN cpepe — 3TO KOMMIIEKC Mep, HanpaBrieHHbIX Ha 3aluTy MHTEpPeCcoB
rocygapcrea, KOMMaHumM M UHBECTOPOB OT PUCKOB, CBA3AHHbLIX C WHBECTULMOHHOM
AeaTenbHOCTbi0. Takum 06pa3om, akoHOMMYeckas 6€30MacHOCTb B UHBECTULIMOHHOM
chepe NoO3BONSAET OUEHUTb PUCKM, BO3HUKAKLWIME B Mpouecce UHBECTMPOBaHUSA, a
TaKke MeponpusaTus, NO3BoNsAKWME co3daTb GnaronpUATHbIA UHBECTULMOHHDIN
doH [1, ¢.25].

K OCHOBHbIM acnektam aKoHOMMYeCKon 6e30MacHOCTN OTHOCATCS:

- ®uHaHcoBaa 6e30MacHOCTb — YCTOMYMBOCTb (PUHAHCOBOM CUCTEMbI U
obecneyeHne ee He3aBUCMMOCTW.

- [lpousBoactBeHHast  6e3onacHOCTb  —  3awMta  HauMoOHasbHOW
npoun3BoAcCTBEHHOM  Hasbl. MHBecTupoBaHue, B  KayecTBe  YynydlleHus
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Npon3BOACTBEHHON 6Ge30MacHOCTK, CNOCOOHO MNPUMBECTU K pAdy MONOXKUTENbHbIX
pesynbTaTtoB [2, ¢.1601].

- NHHOBaumoHHaa ©6e3onacHOCTb — pas3BUTME U 3alumTa MHHOBALMOHHOIO
noTeHumMana cTpaHbl.

2. Pucku v yrposbl B MIHBECTULMOHHOM cdoepe

BaxkHbiM aTanom ans obecnevyeHmnsa 3KOHOMUYECKON Be30MacHOCTU SBNSAETCS
aHanm3 pUCKOB W Yrpo3 B WHBECTULMOHHOW cdepe. [NMpuHATUE WHBECTULMOHHbLIX
peLleHnn pasfiMYHOro YPOBHSA AOSMKHO COBEPLUATLCS HA OCHOBE OTHOLLEHUSA K PUCKY
KOTOpoe B CBOK OYepedb OnMpaeTcs Ha MeToAosIorMmM Teopum aHanusa puckos [3,
c.1].

OCHOBHbIE U3 HUX:

- Monutnyeckne  puckn.  BknoyalT  HecTabunbHOCTL  NMPaBOBOro
perynmpoBaHnsa, U3MEHEeHWe HamnoroBbIX CTaBOK, CaHKUMM W ToproBble Gapbepsbl.
MonuTuyeckne puUCKM 3aTpPygHAKT peanus3auuio  MHBECTULMOHHBLIX MNPOEKTOB W
NPUBOASAT K OTTOKY KanuTana.

-  OkoHomu4yeckme puckn. KonebaHus BanTHOro Kypca, uHbNAUmS,
9KOHOMMUYECKUI cnaf — BCe 3TN paKTopbl MOryT HEraTMBHO BNUATbL Ha OOXOLHOCTb
WHBECTMLNI N 00LLee COCTOSIHME PbIHKA.

- CoumanbHble puckn. Bebicokun yposeHb 6e3paboTuubl, couunanbHas
HECTabUNbHOCTb, HU3KUN YPOBEHb >KMU3HW MOTYT MNPUBECTU K  CHWKEHUIO
noTpedbuTenbCKOro Ccnpoca M YMEHbLUEHWIO NpUBeKaTeNlbHOCTU CTpaHbl A4S
WHBECTOPOB.

- TexHonorn4yeckme pucku. 3aBUCMMOCTb OT MHOCTPAHHbBIX TEXHOSTOMNN MOXET
co3gaBaTb Yrpo3bl AN HaunoHanbHoM 6e30nacHOCTU U KOHKYPEHTOCNOCOBHOCTM.

B cOBOKYNHOCTU 3TN ¢haKTOpbl MOTYT MPUBECTU K CHKEHWNIO NMHBECTULMOHHON
npuBneKaTenbHOCTU CTPaHbl, YyTeYyke Kanutana W yXyOWweHU SKOHOMUYECKOW
cuTyauun.

3. CtpaTtermm n mexaHuambl obecrnevyeHnst 3IKOHOMUYeckon 6e3onacHoOCT B
WHBECTULIMOHHOM cdoepe

Ana MuHUMM3auun pUCKOB M yrpo3 TpebyeTca paspaboTtka appeKkTUBHbIX
cTpaTernin, HanpasfieHHbIX Ha obecnevyeHne 3KOHOMMYeckon GesonacHocTu. JTu
cTpaTernmn BKNKOYatoT:

3.1. CosgaHne 6naronpussiTHOM MHBECTULIMOHHOW Cpeabl

ocygapcTBeHHass nogaep)kka WHBECTULMW, ynydweHne 6usHec-knumara,
obecrneyeHne nNpo3payHOCTU M CTabUIIbHOCTM NPaBOBOW CUCTEMbI, 3alimMTa npas
WHBECTOPOB — BCe 93TO (pakTopbl, CNOCOBCTBYKOLWMNE POCTY WHBECTULIMOHHOWN
npuBneKaTenbHOCTU U YMEHbLLEHUIO PUCKOB.

3.2. [lnsepcundumkaumst "CTOYHMKOB NHBECTULNI

AnBepcudurkaums  MHBECTULMOHHBLIX  TMOTOKOB  MO3BOJSISET  CHU3UTb
3aBMCUMOCTb OT OTAESNbHbIX 9KOHOMMK W CHU3UTb BEPOSATHOCTb KPU3UCOB. ITO
gocturaeTtca nyteM CO34aHus CTUMYNOB AN MPUBMEYEHUS WHOCTPAHHLIX W
BHYTPEHHMUX NHBECTOPOB M3 pa3HbIX OTpPacien n CTpaH.

3.3. ObecneyeHne TEXHONOTMYECKON HE3aBNUCUMOCTH

TexHonornyeckas HEe3aBUCMMOCTb  SIBMSIETCSA BaXHbIM  (pakTOpoM
9KOHOMMYeckon 6e3onacHoOCTW.

MHBecTULUMM B HayKy M UCCnegoBaHWA, NogaepXka WHHoOBaUMKA U pasBuTue
OTE€YECTBEHHbIX TEeXHONOrMn Mo3BONAT MWHUMU3NPOBATL  3aBUCUMOCTb  OT
WHOCTPAaHHbIX NOCTABOK U TEXHOSTOTMMN.

3.4. Pa3BuTre cucTeMbl yripaBrneHnsa puckamm



Cuctema ynpaBneHus puckamu no3BonseT npeackasbiBaTb ¥ NpegoTBpallaTtb
HeraTMBHble MOCNEeACTBUA ANA 3KOHOMUKW. OTO MOXET BKIYaTb MOHUTOPWUHT
MaKpO3KOHOMMYECKMX MNoOKasaTenen, paHXumpoBaHMe pPUCKOB WU  pa3paboTKy
NPEeBEHTUBHbIX Mep.

OkoHOMUMYeckasa 6e30nacHOCTb B MHBECTULMOHHOM chepe — 3TO KOMMSEKCHOE
N MHOrOypOBHEBOE fIBfeHWE, KOTOpOe BKMOYaeT 3allnTy MHTEPEeCcoB rocyaapcTea,
OGusHeca 1 obwectBa OT noTeHuManbHbiX yrpo3. OcHoBon obecneveHus
3KOHOMMYECKOM 6e30nacHOCTU SABMSIETCS COo34aHMe YCTOMYMBOM U NpenckasyemMon
WHBECTULUMOHHOW cpeabl, pasBUTUE HauMOHarbHbIX TEXHOMOMMA N MexXaHU3MOB
yrnpaBsneHus puckamun. Ha cerogHsIlWWHWMA OeHb CcTpaTernyeckoe 3HayeHne umeet
ONbIT Pa3BUTbLIX CTPaH, KOTOPbIN MOXHO aJanTupoBaTb K YCMOBUSIM KaXKOow
OTAENTbHOW 3KOHOMMKMN.

4. CtatucTuka nHsectuumin B Poccumn 3a nocnegHue roapl

B 2021 rogy 06bEM NpAMbIX MHOCTPAHHbIX MHBECTULMIA cocTaBun okosio 30
mnpg gonnapos CLUA. B 2022 rogy npou3owsio CHWXKeHWe ob6bEMa MpsiMbIX
WHOCTPAHHbIX WHBECTUUMA [0 npumepHo 25 wmnpg ponnapoe CLIA um3-3a
3KOHOMMYecKnx caHkuun. C Hadana 2023 roga HabntogaeTca MNOCTENEHHbIN PocT
NPAMbIX MHOCTPAHHbIX MHBECTULNK, KOTOPbIE K KOHLY roga coctaBunu okosno 48,5
mnpg ponnapoe CLA. 3To cBugetensCcTByeT O NpuUBIiEKaTeNbHOCTU CTpaHbl Ans
3apybexHblX WHBECTOPOB, HECMOTPS Ha reononMTUYeckne u 9KOHOMUYECKUe
Bbl30Bbl. OCHOBHbIMW CTpaHaMU-UHBECTOPAMU B POCCUNCKYIO 9KOHOMUKY ABNSAIOTCS
Kutan, UHguna, Typumsa, OA3 n KasaxctaH. OTn cTpaHbl akTUBHO WHBECTUPYIOT B
pasnuyHble CcekTopa 3KOHOMUKM Poccun, BKOYas 3HEpreTuky, TOProsnio,
TPaHCMOPT M NormcTuky. Poccmns Takke aKTMBHO WHBECTUpYyeT B 3apybexHble
akTuBbl. B 2023 rogy 06bEM pOCCUNCKNX MHBECTULIMIA 3a PyDBEXOM COCTaBWUIST OKOJSI0
190 mnpa gonnapoB CLUA. OcHOBHble HanpaBneHUa WUHBECTUPOBAHUS — CTPaHbl
CHI, Asuun n Adppukn.

[(MaBHON LENb 3KOHOMMYECKOM 6e30NacHOCTU MHBECTULMOHHBLIX MPOEKTOB
HeobxoauMo cumMTaTb obecnedeHne ycnoBun Ans 3EOEKTUBHOM MNOLrOTOBKM
peanun3auun npoektoB[4,c.12]. ObecneyeHne 3KOHOMMYECKON 6GesonacHoCTM B
WHBECTULUMOHHON  cdpepe  cnocobcTByeT  CTabUNbHOMY  POCTY  3KOHOMUKM,
NPUBMAEYEHNIO UHBECTULNMI N Pa3BUTUIO KITHOYEBBLIX OTPacnen.
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